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Hales of new Amerlean securitien In London,
suppiying prospectively, If not immediately, a
cotiderablo amount of sterling sxelinnge, sonie-
what cheoked the shipments of gold Jast weok,
nnd thelr total was not neacly so largs as was
expeated,  No further transastions of the same
kinid are, however, panding, and the eountry
will Bave to trust for the means of payine fis
debits abroad the next few weaks to exports of
gold ma wall as of agricnltural produce, We
ars lmporting largaly of forelgn morchandise,
wo have grent auma to remit to forelgn bholderm
of aur securities for Intereat and dividends, and
the sxpehilitiires of Amerionn tourists in Fu.
rops will not be teifliog. 1t 1a more than likely,
therafors, that, by the first of July, the
Treasury goll  reserve will  be - deawn
down cloan Lo the $100,000,000 limit, aml
may evan fall below [t Fortunntely, the
aiiparatitioun raveronos with whilen this lmit
wan oneo regarded has beon protty wall o lssi.
patod, and people wre also begloning to soee
that the export of gold 18 alkrwing only as It
threatons the supply of losnabls funds, nnd
not aa Indieating the approach of natlonal
bankruptoy, The eall by the Treasury upon
the depositary banks for the payment of
$4,500,000 of the procesds of the recont bond
sales loft In thelr custody (s a wise step, and it
shonld promptly be followed by a esll for the
romaining $4.600,000. Tha retention of gold In
the Treastury (v impossible In an easy money
market, and ths Government cannot protect (ts
resorve And at the same time make things pleas.
ant for the banks and thelr customers,

Durlng the remalnder of the lscal year, which
endu with the end of next month, the Treasiry
defielt, which now smounta to a llttle more than
$28,000,000, will rather diminish than Increase,
This will anable the Governmont to rotaln in ita
posseasion all the legal tenders that may be
presanted for redomptlon In order to obtaln
gold. The resulting contraction, Joined to the
demand for currancy for transfr to the Interlor,
which usually springs up toward the first of
July, ought 8o to ralse the rates of Interest as to
Induce our foreign creditors to leave thelr
monsy here a little while, instead of ealling It
home, and posalbly to Invest some of It perma.
nontly in the purchase of securities of the ciass
which thoy have recently ponght In Loundon,
The dangoer (s, that the stringency In the money
market nocessary to produce this result may
provoke a clamor for rellef to which the Goy-
ernment will be weak enough to yleld, and thus
to oounteraot the wholesome effect of the natural
course of events.

It Is encouraging to obwerve that the Impor-
tance of the currency issue Involved in the
coming Preaidential election, which eur more
intelligent business men have long bean Iabor-
ing to lmpress upon the publle mind, Is at
Innt beginning to be generally felt. Within a
wvary faw days a declded awakening has been
noticeable among the solld cltizens of both par-
ties from the apathy whioh, until lately, threat-
ened to give the sllverites a substantial victory,
The Demoorata now confidently clatm that thele
Conventlon will declars against allver, and the
Hepublicana are equally confident, not only thaty
thelrs will condemn free silver, but that it will
pominate for the Presldency a candidate who
cun be trusted to opposs it under all elrcum-
stances and maintain the gold standard.

What Is now needed is to rouse the moral
sense of the eommunity to s perception of the
enormous wrong Involved In the free colnage of
silver at the ratlo of 18 to 1, as proposed by the
silverites. An yot the discusalon of the mensure
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podlency in & financial aspect, llke that con.
neoted with changes In the tariff, and little or
nothing has been sald of the robbery it would
perpotrate upon it viotima. The fact that with
the restoration to full legal tender power of an
unlimited number of silver dollars, worth, as
tompared with everything that dollars buy,
barsly one-half as much as the dollars which
have been the standard of walue in this country
for the lass sixiy years, and In which all con-
tracts now fn force were made, has not been §
brought sufMelently into prominenoce.

For tho {nsenalbl lity of the publio consclence
on this point the decisions of the UTnited States
Bupremse Court sustaining the valldity of the
logal tender notes, during the suspension of
specls payments, In discharging debts econ-
traoted previous to thelr Issue, are mainly re-
wponaible, No greater injustice ia conocelvable
than to compel & creditor who had lent gold
dollars, or sold property for gold dollara, to ac-
eept In thelr place irredeemable paper promises
to pay dollars when they were worth half and
lens than half thelr face. Nothing but the starn
nocoasities of the war, and the conviction that
no price was too great to pay for the preserva-
tion of the Unian, pver induced right-thinking
people to moquiesce in this declsion, bnt they
acquiesced, novertheless, and thus it has come
to be accepted as & matter of course that any-
thiog is a dollar whioh an act of Congress de-
tlares to be a dollar.

It is true that, with the resumption of specis
payments in 1870, the paper promises of the
Governmont to pay dollars became equal in
walue to dollars in gold, and that thus debtors
who had barrowed money or bought property
whils the paper ypromlses were deopreciated
found thelr debts practioally increased by tha
{noreased wvalus of those promises. That this
was s hardship Is undenliable, and it furnishes
additional proof of the mischlef that eomes
from legislative tampering with the standard of
valnes. Changes of that standard resalting
from the operation of natural laws are bad
snoogh, ma we nmes from the effects of
the depreciation of sllver In sllver stand-
ard ocountries and from the appreciation
of gold In those where the gold standard
provails, but such changes are gradual, sud
can bo borne with patience as dispensa-
tions of Providence, whoreas those produced
by humnan caprice are intolerable, Suill,
ft may be pald, In the case of the victims of res
sumption, that they had amplsa warning of
what was in store for them, At the outset, the
Government announced It purposs to make the
legnl tenders na good as gold, and It repeated
the announcement sgain and agaln at intervals,
wntil it fAnally provided for the fulillment of its
prownise, Whoever, therefore, Incurred debts
payable in greenbncks nasumed the risk of Lo
Ing sooner or later required to pay gold or it
equivalent, and, though he ls entitled to pity, he
eannot complain of belng wronged, If, on the
other hand, s law should be enacted making
debits nuw payable ih gold payable In silver dol-
lars worth only balf as much, It would bo &
wanton violation of conlracts and an vutrage
upon overy principle of jusilee,

The situation of the country in regard to the
ellver atandard la, In many respects, analogous
to that which It occupled in regard to slavery
Just before the Presidential cleotion In 18D,
¥For years tho mass of our law-ablding and law-
sustalning Norithern cltizens had reslsted the
wiforts of the abolitionists to impalr the consti-
tutional rights of the Bouthern slavelolders,
Hating and loathing slavery, ax many of thewm
did, thoy neverthieloss respooted the constitu-
tloonl compact made for ls protection as ascred
and {nviglable. When, howaver, tho slavehold-
ors ook an aggressive position, and demanded
wot only the wmalntenance of thelr peocullar
property within the territory in whioh Lt origis
nally prevalled, but Its extension Into the new
Slates created out of the Western wildesnoss,
the moral sentiment of the North was roused
0 oppose them. When, further, the alavehold.
ers took up arms W enforce Lheir demands, the
Noarth socepted Lhe chullenge; but even then It
did sot undertake more Lthan o reslat the new
protensions of the Bouth. [t was not uptll the
war had continued more than a year that sla.
weory, by the Fresldent's proclamation, was de-
cinred aboliabed upon the ground of millitary
peocesaiiy, and nut uotll the end of the war was
it abollsned by a constitutionsl smendmont.
The desire Lo ascomplish this reault, coninml,
al Lbe oulsel, Lo a fow fanatics, spread, under
she ageresslve acts of the slavery party, first to
the Free-sollers, and lOnally over tho eniire
North, In the same way, toa, that the defend.
ers of the gold standard hiave made one ronces.
plon after another to the sliverites, until further
sopoesaion \o lmpossibie without an abwndon.
menkof honest principle, so, before the civil
war, concession after coucession was misde 1o
pavery, until, smboldened by thelr sucoess, ity

sans demanded from thelr oppononts an
;;:l surrendeor on every vital point,

I» the same way, too, that the leaders of tue

existing politieal parties, prlor to the formation
of thin Frégsall pariy, falled to estlmate core
rectly tha sohthment ol the peabio In regard to
Aliavery, so most of the Democratie and the e
tmibllean leaders now fall correetly to estimats
The snete sontiment I regaed (o the sstatbilish.
wint of the sliver standard. The Demoerats
are ready to glve In o thesliverites, and the
Repoblleans are pushing fof the nomination tn
the Presldeney a man who has no eonvietions
on the subijoct that ha ean ba forced by any e
nuneldtions into expressing o advancs, Hoth
ArsuIe Lhat the (nass of Lhe people care more
for party sudcess than for Lhe triumph of prin.
eiple, and that they will coneeds anything and
evaryiling o atwain 1. To correct thils miscon.
evption and to [press upon the manageers of
both politiesl parties due rexpect for the silent
forve with which they are trifilne, Is the great
necessliy of the houe,
MasTnewy Mansnan,
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New Yoru stock Faehnnge — Males nnd
Hange of Pricenon Al Securities Dealtin
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The Treasury balanco at the elode of business
on satupday was $LO8 161700 of which §114,-
427,000 was gl The nationnl bank note eles
culnt/on utstanding st the close of Lusluess
on Baturdny was $2U5,021 8L an Increase for
the woeek of S001,108, Bulanee of deposits to
rudoem pntionnl bank notes, $20,341,191, & do.
crense for the week of §200,607,

Thie import= of general merclinndise, Including
dey gonds, ot the port of New York last week
wore £5,07 4,780, against $H,745,010 the pre.
vious week and $L10G100 for the correspond-
ing week of last yenr, The lmports of spocle for
the werk were SH0,407, of which E3%.214 was
gold, making total specie tmported sinoe Jan, |
Exporia of soecie were: Golil,
Foron, mnd sllver, 81025870, 8 total nf 85,-
LT neninst 2LNNLA02 the pravions weok.
The osports of speole slnee Jan, | have been:
Grobd, S5, 008 700, wnd sllver, $10485 012, A 1o-
tnl of S8 0HLSTR,

The weekly statement of averages of the
Clearing House bauks aiows
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15 Pl Iea o WA Ta . qa INew German Haptist Chureh o Wil
i H K Fuern L Hamsburgh,
‘1 Ji;l‘;ﬁl."" i }111 § The new Flest German Baplist Chiurch in
'H uwk | il ;': i Montrose avenus, nenr Lorimor street, Wil
R P A L i Hamshural, wis  dedloatod  yostordiay. The
A8 it pnl B T ML o Tl chosoolely wias organlsed In L1854,
1 femat & .| ot Ine, Vel P 1s church saolety Ranlaed 1854, and lis
BY [eaid 1 pt 5.. Lt b0 1tog tirst ehurch was on the slte of the present el
[ [T i iy w | lles, The dedicatory sermim was preached by
Bk Wi thr e T tho Hew, .L . rbimell, s former pastor of thn
“Beloto Va -illy chinreh The present paator of the clhiureh, thin
I Rth& e ) ',: ity ] Huv, U L. Maguardt, also spoke, The celebra
m‘f ,‘.‘, I"- sy W tlon will eontinue unul Friday night. 1he
¥ Ko I'moof N )1\~1 Aitesa 1001 chureh will seat 1,200, and Las cost 820,000,
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Business Aotices,

The * Animal Exiraot Co.'s*
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BERACKETT,.-Oo Bunday, May 1T, of heart fall
wre, sk lile resldenos, 907 West 80th ot, Willinm
W Mravkett, in the Sdth year of his age
Motk of funeral harealior
EARLE, Ia Hickaville, Thursday, May
Haernurd karle,
Fumeral feom Bk Ignative’ 1L ©, Chureb, Monday,
Intermnat i Cadvary

14, 1504,
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My 15 bebd, at 1u A M
dmeiery st )} B M hopecial trnla will dave
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LY KR, —On L 168N st Alige, wile of 1. ¥ (ie
Mever anil dausiiter of the Mte Johib bnas, K,
Padlonl, Wi salilse
Iomopal s wabord iy Mogilay, May 10, a2 6 owlock |
7 b Bl pealidenee, 4V Wesl Bial ol [nterinent
e ek it Baaers

My HMELL, n Mar I, st 83 West Tist &
tobd b aull Migehell, sged 45 yeam
w! Fur wral horcaller.
ua-l. LY l\ - aeyd 2 oEnllivam, sou of
pow Latw e, Kemous CUgllivan spd ‘.vnu"‘( o e

Inte Havr. hmlo’!nlllm And ancle of the lats
e, James 4, Morlarity i Aleo s thember of the Now
Vot Academny of Medicine,
Funeral from the Chorch of tha Iniiniaculate Con
eephion, East 1400 st Maonday at 10 A M.
RAYMOND, U6 Sunfay, May 15 Catherine M,
wiow of Ardll IL Haymond, (6 the 580 year of
hop age.
Faneral from her Iale reaidonce, 58 West 100th ot
on Tuesday moerning, May 1V, 50 11 o'cloek
WHITMAR. - Ca Sandoy, May 10, Bdwin ¥
Hinr,
Funi#ral servicds at his Inte posldenes, 400 Grenns
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Av, Deookiyn, Monday, Moy 18, 0t 7 00 1% M. Nor-
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New Publications,
VARIETIES

A SLUMMING TOUR.

e Adfeed Clievalier, Ae
Erval Cimter Bingur,

A Cairo Fishmarket,
Faperirnes of an Amer-
Boaih wairl Ui e Miey e
fhan Lanve Hstl
A BABY GOD.

A Quaint Siory of Clitnese
S ratl o,

n the

JUNE NUMBER OF
VARIETIES

Dot Touday,
At mll News Sinndw,

PRICE 10 CENTS A COPY.

]

RONBED WHILE SHE

COOLED OFF.

Men, Wisihiendie, Whe Runs o Jersey Cliy
Marroom, Is Gut SO0,

Mrs: Mary Wisibirodlle, whio keeps nosaloon at
Segopd and Dratisw ek streots, Jersiey Clty,
cloamd tue place at 12 o'elivk Hatanday night.
She took an armehale Wil sat cotside of the
door to get conlisd off before going to bhed, As
shin repiorted to thie polies, ko welladreesd young
miny i liw I|-|-'I never ween befure caine
along nrid asked her if he coulid got o glass of

Loer, Bhe told Bl that the place was ol !
Me nnily thirsw one ariaronm) the woninn's
neck and pulled hee | 1 bk, at 1he samn

e thirusting his ather band Into ths boson of
her dress and  geabbed her pocketbook, cors
talning Sou, Mres, Wisthreldin s :rnm.-ﬂ, but
the thict ran around the cornor and disappenred,

.fmaminl.

RICHARD V. HARNETT & CO0.

HENILY W, DUNALD, Auetinfser,

REGULAR AUCTION SALE

STOCKS AND BONDS,

TUESDAY, May 19, at 12:30 P. M.,
at the Real Estate Exchange & Auc-
tion Roﬂm. 59 to 65 Liberty St.

it of whom It may von
East Proadway s

oty L1

m
} n‘l“nim-' amd Auctiin Hoom,

# "

1000 ahm .\n.. Hlran s m»lv » ‘o, BLiWh cach.

L st b eltcan AXy & ol
irabin Viprney & Sipith Car®y 81 o

LS, 000 Ky racl AN Hatiria b U 0 ger eene, 1ag

[T A Ty 11 el Juiy 8, Esld, doa

AL I LU (LT

Lintsab Auibioue

Guqrant} TrustCo.
of New York.

Foraerly Now York Guaranty and Indemnity Co.
Muteul Life Boilding,
oy CEDAR BITREET, N0 Y.
CAPITAL, - = = = S<,000,000
SLRPLUS, -« « -« « - 5L000,000
AR AS TRUSTEE FUlk tRPORATIONS,
FINM= AND INDIVIGUAL= A8 GUARDIAN,
EXIVTTOR AND ADMINI=TRATOR, TAKES
PXTIRE CHARGE OF Bial, AND PERSONAL
FMIUATES
INTEREST ALLOWED O DEPOSITS
LITLTEN 3 luqh.-k v ki et I ciate,
WALTEI o, OARKMAN, fiesioent
ADRIAN ISELIN, Jo, Vi Prealbdent
GEORGE B TUVRNBU L 2 Ve tiesldent
HENHY A MUBRKAY, Tiear, nmlsin
Jo NELSOXN BORLAXND, Assiot
TR T gE=

uch,

.ul.ll:lo-nyht.

and See.

T rvs.

Bamuel 1 Ralwock, Adrion Lielin, Jr.,
Grosgs F Heker, Angistus b Iatiliam,
i Bastbiing, dnmies N larvie,
Froderio Ciomwaell, Jitittiarnl N M urdy,
Woltor 18 abiletin, Vinitor 14 pkman,
Robert (hosiot, Alvxaralir 1 orr,
€. (. Haven, Henry W Bopers,
Oliver Harrlman, Meiry Wosinlth,
R Somers ITayea I MK, Twombly,
Charles IL Henderson,  FrodercSW. Vanderbitt,
w wh..ml Whittey.

- Ynited §tate9.
Soviguge & Trust Q[m.

T, NEW YOR
CA Plg‘:?:‘nus “ = m.oon.ouo.
GULPLUB e = = = 5L,0UUOUG,

Transacts a Gcacrnl Trust Business.
Takes Entire Charge of Real Estote.
Loans Money on Bond and Mortgage.
Issucs First Morigsgze Jold Bonds.
Interest on Deposits Subject to Check.

OFFICERS,
Grorgo W, Young, = = = TProsident,
Luther ilountzo, = =  VieesProsideat,
J-mvu Timpson, = 2dVicesi*resident.
Avthur Taruboil, = = = Tressurer.
Willlam I, Elllotty = =« =« MHecretary.
Clark Willixms, .hn. SBeet'y nud Troas.
FOUTIVE CoMMITT
rfon‘lrl‘m‘-l.ov dri, ll.n-nnv . I isee
!h e Aull:I\'rna'; yor, 5-2:]:1-:’ K‘l‘:‘lﬂll"‘
l L = T hab F'm
W e ::!u'nii AN Curd ¥
NIMPOTONR,
Baniuel by l.llhmrk.
lam 'l'la'h-ne\., {iu L Wimel,
ko, Lu m o untze,
a ckry, J8y  Uhariton 7T, Lewu.
1 5 ?"Pu i mfon' 'll,ln“.:lmc Moartord
4 Liaw i, L
lli:: .lrrt At D, IIU"'m-t'l % I{ .\:l\!h
T Yer, tnhnit ) n. kit
. \'nlll.‘u | W il
e 3, 1011 Ao Thnpson,
T.0uE U 1luboazd, Usorge W

THESTATETRUST CO,,

M WALL BTREETY,

Capital and Surplus, $1,800,000.

Acin nn Teawier, Rogistear, Transler and
Fisenl Agent of Carpo
winr, Admiplsteator, Trustee, Guanrdion, sand
Commitire uf Estuies, Tukes full chnrge of
Henl nnd Personnl Estates, Faiercst mie
lowed on Deposiis,

FIHANCES 8. HANGH, Presidont,

; m..\.-,_.

t\\ !\ l“‘;n”' Lok by g residents,
JOTIN . ADVAMS, ---:ru-lnnr
MAUKICE = DECKEIL, Treasurer,

THUSTEES

¥

wi n E Palne, Wirers,

TR o Wy i‘-ulnlal'l,
¥ e kit e Paykvr,
| - T Eharive meriliner.
Wil I K 1, Clidrbea b TIMany,
Wakter = Juhitistimn, Lovitten W Wikiie,
Joseph X Harlork, Porvavind K i,
}-mn.; My by lopinih &, Asf
nw Milhs, brancis il
A \ 1 Erayds Lyl '\mlm
[ i‘- alwuly, Fiyiinles l M ity en, .

Jl'lll\! Liward K Poop

LOCOMOTIVES,

Richmond Locomotive aud Mackine Works,
RICHMOND, _VIRGINIA

BIMPLE B COMPMGLND MOTIVES T THER
WS DRSNS OI0TO BPECIFICATIONR
-olhr-l. vigulpped sho

Auuuul

n‘ B0V leromolives,
Terms misde muil £

Voareespandenes Mollelted,

INVEST MENT,

ey o low
_.‘.l‘_. nt. b l|nl| 1|||,

1
Sy g IMU [ wummuu
vl B sivaf
Foudh paruculecs ol
QAT

y offler o by wall on sopis ‘-
HENKY A CROsny
"y ir

b
how

— e — - N—— - . — - e ]

e Kinmucial, . |, T Linancial, o Wi s _Finaneiwt,
.

MEMPHIS AND CHARLESTON Heorganization Baltimors & Onlo Rairoad Co.

RAILROAD COMPANY

First and Second Mige. Extended 7 ¢, Bonds
Second Mortgage Extonded 7 < Bonds,
Tennesses Lien 7 <. Bonds,

Soven Per Cont. cnhuols.

Genoral Mortgage 6 < Bonds,

Cortifiontes of the Guaranty Trust Company
o New York. lasssil un the deponit of ohthior of
the sdviral vlasws of Londs abovm mameil, ouiles
AN AEPCEIANL With 6 cammitier, composed of
Adrian Inedin, Je nnd otherw

Capital Stook.

The andersigned, o eomanitine of the Oateral Mort
it Dorpi b s of the MEMPIIN AN UITARLES
TON BANMROADCOMPAS Y, have adoproid o 1Man and
Agreomieiit for the feangantzation of sald properts

The priviiven Is extendrd to the holders of the
nbovementione] securttivs of becoming partiis to
Wall Plan and Agresinent upon the tefms (iepein
atnted, provided they deposit tholr Bnlidines with i
enteal Trast Conipany of New York, the depositar
OF thie cotimittos, on or Lefave e 2000 day of May,
WL This dhepromithry will Insibe s iegotiabide cert
bes (heralor a8 Noon s samn can b prdpara L

The bolders af the cortificates of the Cen.
trnl Truwt Company, Iwaucd on deposit of
Giene Mortgnee Moands under the neree.
ment of Meptember 27, I8, can beecame
parttes to this Plan and Agreement by ns.
mrnilng thereto Aand having suceh assent
wtnmped on thelr cortifentes by the Central
Trust Compnny,

Uertiflentes of the Guoranty Trast Com.
pany of New York, leaued on deposit of
elther of anid Issurs of honde, will he re.
eeived om deponit under this Plan and Agrees
ment the sume as the sceurities they rops
resent,

Hpoek will b recciesd upon pAYment of an assees
peEnt of V0 per cont Of the par vaing thereol, payahls
na follnws

Blxty two and one half conts (80034 per ahars at
e of dopesalt; bnlanes In thres sgial payments as
the v are called Ly the Committes, at least
thirty iy e’ tule Lo lutervene tetween eacl oall,

New sovurities for sald casli assossinent and new
eninmon stock will e aued as o aaid Mas and
Agrevinient provided,

The Committos rederves the right Lo refise to re
eelve securitles aftor ths L0th day of May, 154, and
toexpot payment of penaltics, should, in Its discrs
ton, the time of deposlt be extended.

Coples of the Pian and Agreenient may be ohlalnsd
from the Contral Trust Compeny or elther of ths un
derslgnod.

Dated Xew York, April 27, 1504,

HIMON BORG, ]
J.RENNEDY TOD,
ALBERT S, ROF,
EMANTFEL LENMMAN,
o, Met'OMB,

LEOPOLD WATTLACH, b e
FATRIVK UALHOUN,

INSURE YOUR TITLE.

Why carry the risk yourself?
Why 1ely on uny protection but
the best?

FOR A PULICY HOLDER THIS COM.

PANY

1. Defendn at its own expense any sult
bronght agsinst a title guaranteed by it

2, Pays any claim established against the
property.

8, Compels an objecting purchaser to com-
plete his contenct to huy; or, it defoated
in the attempt to do so, either pays the
damages or takes the property off |ts
polley holder's hands
No other system does any of these things,

but leaves all the risk and loss to be borns

by the owner.

TITLE GUARANTEE
aND TRUST COMPANY.

Comm!tten

| to the © 1]

148 Drondway, N. Y,
Offices 3 B0 Caurt St., Brooklyo,

] N.E Cor. 68th ‘st.nmi TthAv. N. Y.
CAPITAL . . . « « §2.000,000
SURPLUS . . . . . $1,250,000

Contipental
Trust Company.

9 NROAD ETREET, N, Y.

CAPNYTAL, $500,000,
SERPLUS, sO00,000,
OTTO T, BANNARD, Prosident

WILIVAM ALEXANDER =MITH, 1ot View Pres't
GOILDON MACTOSALDY, 24 Viee Vrees't and Soe'y
IENEY P DALOLL, Asilstant Sccrelary

Bimlgunuted by the Sapreme (ourt s a
positary for Court Moneys,
Tutevest Alloweidl on Deposiin,
Exeentes nll Trusts,

THUSTI K.

Otte T, Hannard,

Fiobirt W ole Furest,

b lrn-nl Fosiur,

LI

William Jay,
AMewd M Hos e,
Jaries i’ Parciah,
Kolwrt S Holt,
Henry M, Tulnr,
vr Ilnrrlr. m. !
s r‘uullll

A e
ward Welids,

A iy b
\\l|‘|1r|| A W
Frank I Flavk,
Trenoe Lo P'ark

TO HOLUEIRS OF CERTIFI CATES OF DEFOSIT I8
RUEL DY THE CENTHAL TRUST (0OM.
FANY UF NEW YoUK Folt THE FIRST
MORTGAGE BUNDS OF THE

St. Joseph & Grand Island

BRANLROAL COMPANY:

In aivortanes with Conopliles's adveriisomers
Aated Agiel l;ll- 1 1 ot Didilers of
the Aty dvas
1w ..rn. et \I“\J

"w M A,

w Lt B lad st Bl o
[f l '\-| COMPANY of New York,
ad \\ all -|r|r. . New York ¢lty. on

For hobders wi
et W b
N

mn
[’ ;I{n
Yurk,
Rinta, akd wt ‘Tfl
London, kg

tn» HII i ul.m
vt i' Fiokus &

LLTET

2 Bk, 0 L nd sty

l I.il!w! Mavw G, 1=l
FREDERIC P OLCOTT,

Menvy Mmlee,
Wohilbwm B, Rllll.
Gorsdon Ahbatt,

Willlam Siriuss, Counsel,
d. N, Wallace, Mecrrtnry,

i»“ TRUST 0O &%

R4 AT AV F. cor ETth at. — Heanch, 06 RS AY
CAPLTAL 81,000,000 00
L'In'a\AlH‘lh-Al DEPUSTITORY
Entevest Alluwed on Time lluuu!u.
Che'ckn & Hivuse
Acls s by I iriior of Fa.
talvae ahd &

Chalrman,

tCommittee,

ei=tear I
wilromde, il 4

clal Agvnt 1
Money Lo ll un Wond mnd Morigugs,
unut with

Y
HMpecinl I’uvllltlv- lue Luadies,
RODEIRT N ACLAY, Vrex m- u

CHALLER L BARNEY. L Prealdent,
Juskirn : Mpn“ ~ 'I \ vn Presldent
Ifl{l ‘b PHivik Secrmiary.

IE \l\ 'fu-\\ NAEENL, Asn's Becralary,

TH HOLDERS OF

Improvement and Extension 6

NORFOLK & WESTERN RAILROAD CO.

All pverdue and unpabl eoupons of the shove bonds
will e purehsssd fur aecount of the New York Es.
peulive Heorganiial up Commlites of the Xorfok &
Wenbern B W00 B8 par aud inlerest ot Ave per cent.
on prosptation to the Merva
New York, or W0 Hrown,
Lastaidionn

Bonds

Bhipley & Counhpany in

LOUIN PITEGYRA LD, Thalem s

(Jovernment axo
Municipal Bonds

BOUCHT AND SOLD,

APPHAIRIEMENTS MADE O QUIMTATIONS
FUasi=MeD PO THE PUIGDASE, BALE,
OL EXVITANUE UF ABOVE BELCTRITIES

LIATS ON AFFPLICATION,

N. W. HARRIS & CO.,

BANKERNS,
s WALL sTBENT.

Norfolk & Western Rallroad
System.

Molders of the following Soade and
miueks

NORFOLK & WESTERN R R,
Adlustment Mortenge Honds,
100.year Morignee Honds,
Maryinnd & Washington Divislon Bonds,
Clinel Vislley Divislon Honds,
l'qnlnlu-ul Morignge Bonds of 1488,

we prr vent, Nebentnres of 19098,
Preferved Stoek,

Common Sioek,

ROANOWE SOUTHERN RY,
Fiest Mortgage Bunds,

Miork,

LYNUCHNBURG & DURIDAM I H U0,
Firet Morignge Honds,
ok,

The hotiters of s largs majortty of all of the abave
mentioned bonils bhave wssepied oo (e plan of Pa
ordanieatbon, AN 'TNE FPLAN AN BEEN
DECLARED ORIV

Further depeadis of boods amd stonks and payment
of the feat Inmtalivnent of 4 per shiaes o0 the iteposit-
v wtocks will only b recelved In the diverslion of
the Commilttoe and on papment of & penalty of two
per eant on the par pmonnt of the bonds sad one
elehth of one por cont o stooks doposiied,

The SECOSI INSTALLMESNT of ' THREE DO
LARS FPER SUHARE pagable by deponitlng
atoeRhinlders tast Lo gl on oF befire JUNE INT
NEXT to the Mercantis Trust Company, 1%0
Hromdway, New York

The Truwt Co's cortifcates of doposit have been
Isted o the New York Stock Exshangoe.

NEW YORK. May 100 1=ui,

LOUEIS FITZ2G1ERALD, Chalrman,
J. KENNEDY TOD,
GEORGE C OPPELL,
A AL BOINSEVAILN,
ROBERT FLEMING,
C, wLILOD DE POTHONIER,
H.FPRENUMKECUT,
NEW YORK EXFUUTIVE REORGANIZATION
COMMITTEE.
W. F. GLYN, Becretary,

To

o,

o,

18 Wall Srever, N, Y.
SEWARD, OUTIIRIE, MORAWETZ & STEELE,
_Uounsel,

NEW YORK, May 18, 1808,
TO THE BONDHOLDERM OF THER

James River Valley Railroad Co,

AND THE HOLDERM OF

United States Mortgzage and Trust Company
Receipts Therefor.

The underalgned ( liave negotlated & sot-
tlement with the Northorn Pacifie Reorganization
Managers, to the effect that pursuint (o the pro-
vislons of page 14 of the Flan of Heorgauleation of
the Northern Paclfe Hallrosd System, the Boods of
the James River Valley Hallroad Company may par-
ticlpate In puch reorganlzation, receiving for each
81,000 present Bond, with all unpalld coupons st
tached:

8500 In the new Thres Per Cent (eneral Lien
Honda bearing interest from January Iat. 1507 and

B30 in tho new Preferred Btock Troust Certificams of
the reorganie=d Northern Pacitie Raliroad Company.

Holders oF leceipts of the United Statos Morigage &
Trust Company for First Mortgage Donds of the James
fver Valley Rallroad Company, and of auch Bonds
not heratofore dopoalted with sald Mortgnge & Trust
Company, ln order (o particlpate In this srrangement,
are berely regulired amnd notined to deposit thelre
Receipts or lionds with Mesyrs. J. . Morgan &
Company, Xew York, not later than May 20th,

Hultable Heorganlantion Certifeates will Le lasued
upon auch deposit in exchange for such Morieage &
Trust Company loveipts or lionds, without o3 ponse
to the depositor,

The holiders of Hovolpts ropresenting mom than
two thirds in par valus of the sald Mortguge Donds
deposited with sald Trukt Company have already
approved the aettloment made By the Commitiea

Revwlpts or Honds not an deposited may, at the
diservbion of the Leorganiation Managers, e ox-
eluded from ths Benofits of tho sothiement,

The Committes advise prompt acceptance of the
foregolong propesition, and deposit of Hecelpts and
Batds, as above stated.

TIMPSON, Chalrman,
JdAM M, COLE,
WILLIAM A, WHEELOUK,

Committee,
HTONE & AUERIACH, Connsal,

MAVIES,

To the Wolders of
PHILADELPHIA ANDREADING
RAILROAD COMPANY'S

General Mortengn Donda, '!
Firat, Secom), and Third
Vroforenee Tneome Dol
Loterrad Tneomn Bonds,
Block,
New Yone, Piitavenris, asn Lospok,
May fith, 15U,

A deerse of foreclosurs and aale of the projerty of
the Phibin doiphia and Heating Ralirond Company and
Frilodeipids ond Heading Coal and Iron Company
having twett entored, all holders of securities of the
above bsaties ot heretolare derosited under the plan
Al agre out of reorganization, datod Deceniber
14, 1500, are bereby notified that they may suil da
posit same with os at clther of our ofMeos, as proe
whded 10 sald plan anl sgrecment, up to May 21, 1904

The tiest Instaliment, vie:

$20.00 per #1000 bond on Flret, Second, and Third

Vroferenes Income Bonds;

B2.00 pur abare on Stock;

$LO.U0 per B1L000 bon ) on Deferred Income Hands
belng one quisrtor of the entire assessinent on such
Toocoine Pods nod Slock, must be paid st the tme of
Aeposit, with interest at 8 por cont. from January 10,
I Aftor May ¥ & pensity of

$20.00 por 91,000 First, Socond, ar Third Prateronce

Tneodis Dood |

§1.00 por share of Stoak;

tivie, por 81,000 Deferred Income Bond,
will be vracted,

J. I MORGAN & ©0.,
9 Wall suresal, New York,
PREXEL & CO.,
oth ana Chestnut Sireots, Philadalphis, Pa
J. 5. MORGAN & O,
T4 00d Proan nu:-_t._[nnﬂoa,

and of recelpts

of Ueniral Truss
Company of

New Yurk therefo

| TOTHE NOLDERS OF
REORUANIZATIONUVERTIFICATER OR
RFECIPTS VOR PRUFERRED AND
CTUOMMON BTUUK OF TRE

Northern Pacific Railroad Co,,

Deposited Under the Plan and Agroes
ment of March 10, 1808,
PIMLADELPHIA, AND DERLIY,
May B, 1404

Pursusnt Lo the provislons af sald Plan snd Agres
ment, uolieo s hereby given that an installment of

NEW YOuK,

#2000 par shiare (0 respest of brotorrea Heock, and
B0,00 per share b fespiect OF Common Stock,

on aseonnt of the vcash paymants specifisd inthe Plan,
14 beroby callod for, amd 1a paysbile as elther of oar
ofMces on May 0, 1506, aml all holders of such oan
tiflcates or reorlsts are Botlifsd o make sich par;
ment onor befure that date. Thelr roorgntlaation
eortifcRles, OF Peceipid titist be prosentoed 80 thal
Ul payment may b vndorsed thereon,

Jo P MORGAN & CO,,

W3 Wall Sireer, New York

DREXEL & ('O,
Vifth and Cheatnut strosia,
Putisdelphin, Pa

DEUTSCHE BANY,

Ilomn

" WISCONSIN CENTRAL REORGANIZATION,

AL a duly vaded meeling of depasiting loautholders,
bukd o the Lith losisut, the plag of roorganisstion
a8 subiiitied by the Commities was unanlinously
adopted,

Prepaits of Fipa Mortgage and Incomes Bonds may
bl s mate w the United Krales Trust Company
b New York, and wish Mosara. Brown Hrothem & Cu,

| I baaiun
| GEORGE COPPELL, Chnlrman,
|

NEW YOMRK, Janoary 1016, Ibvd

August Belmont & Co.,

HANKIENS,
No, S0 N ASSAL STHRELET,
AEenis and { orrespandenin of Lhe
Mewnrs, HUOTHSUBILD,
Leadou, Marls, Frankiorvi, aud b irana,

Temive bwbieve o & bwdii fur travellem siablu ln
Al parts of e wiehd

Lipmir Jillle oof B0 haunge il make « atle Trausiors
st bl Went loadlios ellen. and s allfurnls
| Bxecute anters fur the purohase wild selv 00 lnvosk
i ugnl Sedurilivs

5% BONDS OF 1925.

ILOAN OF ARl

tn eonwmuence of the appointinent of Recalvors of
the Daltimore and Olite alirosd Compaty, and with
& vinw (o the protection of the intoresta of the hatds
ers of e abors meantione ] Domis we invite koldere
of aneh Bopds to depostt the same, with &l Conpons
attached, at our oMes, on or belaore Jumo L TR
b ject to A agreement dated April LU, TN, e
Iwpon Bpeyer & Co 0f New York, Kpeyer Tieothars of
Lavtwton, wid the deposibing Tondholders,  Coples of
s Agreement may be obialsd on applieation a8
i nfilee,

We will by, on the terms of (the Atreament, the
Compons anid nterest fetallmants matiring Awg L
1k, mm dapositod Conpon or Reglatarsd Hondde In
cask the Haliimore and Ohila aliraad Compaiy shosld
moake defanlt In paying the samie »hen dge

Trust Heeclpte wiil b glvon for Bonda depostied,
and such recelpis will e exclinngeabile for engraved
Mearer Cerpifoatos. Application will Lo made to (he
Kow York ard London Exchauges for the lating of
these Cartifieatog

Bpeyer & Coo il Spever Hesthers will makes ne
aharge againar depositing Dondholders (or thuir ses
vices

SPEYER & CO.,

00 BROA™ STHRELY,
NEW YORK, Avetl 91, 1800,

—
Eleetions and Mectings.
DELAWARE A NUDNON CANAL
(TOMPANY,

NEW YORK, May 1, iwpa,
'k ra 0f the lielpware

Al A rlo'rllllu 0t rlu-
bl Hudson Canel "y, affice of the
company e this -:lv on Tuenday 1 SN, the
Fo kawing porsons Were olected Mianagers tor the eme
sl “n
Ll JAMPES ROGOGSEVELT.

|l.l-i|I INE M. OLYPHANT,
ML THLLE MG ANT,
.\'lhkll CASHANTVIRD,
JAMYSN A lunu-l\ll I
ALEXANUKI K VK.
e Il\}lll 4 \'.J\\J.'III"1I T
CHAUSCEY M PEA
JAMES W u.r\ wm 1..
JAVES L TAY]
HENTAM! \‘ lllil'“'nrl!_
TR B 0, YO S,

JOIN JA O ASTLHR
And at a mseting of Wi aril of Manneers, held thie
Any. Mr Holw rl M. Diyphaut was usanimously res

eleted PPresiiteae
Hy wriley af the unul ol Manag
. Mol \ NI ANT n-»rrout,r.

FACIFIO MAl HTEAMSILE oM
MILLS BUSLIING a5 W
SNEW Y 1 M

L IR
The fortrninth anmnn e g of hiilers ot

the FAUCIFIC MALL RTE A\l\llll.‘ lil\ll'.A\\ will e

Beid at the aMie of the Cotnpany, (03 Wall st (M1ile

P'“""l'lﬁ in the ety of Sew York, on WEDNES
VAN, bl @ TEh day of Mas 1NN, belwern the hoors
OF L noon and @70 0ok 10 AL, for the siection of D
rectors ani the tr Hor biualipmes n

mny urupnrl) eonnn befors 11, Thwe ansfar Looks o
e Company will elose at |haofoe of the Uoalon Tk
(& um;um; on Mondny, the 1ath day of nul’ Inmi, nl
n'tloek | | Al \nII reopen on Fhnesday, May 2
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HOLLISTER& BABCOCK

1TAND 18 BROAD STREET.
DEAL IN

INVESTMENT SECURITIES

AND EXEOUTE ORDERS AT THE
NEW YORK STOCK EXCHANGE

— ———
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#uiver in their Judaient 1516 nol
vl Anterents of the State
AW ELAND
stdent Board of Manazers,
Manbattan state Hisplian

TO HTEAM-MEATING CONTRAUTORN,
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